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Press Release

For' Immediate Release
April 8, 2002

CHC HELICOPTER CORPORATION ANNOUNCES
TREASURY ISSUE OF CLASS A SUBORDINATE VOTING SHARES

CHC Helicopter Corporation (FLY.A., FLY B: TSE; FLYA: NASDAQ) announced
today that it has entered into an agreement with a syndicate of underwriters under
which the underwriters have agreed to buy and sell to the public on a “bought-
deal” basis 4,000,000 Class A Subordinate Voting Shares (the “Subordinate Voting
Shares”) of the Company from treasury, with an option to purchase up to an
additional 400,000 Subordinate Voting Shares, exercisable prior to closing.
Closing is expected on or about April 25, 2002.

The purchase price of C$28.40 per Subordinate Voting Share will result in gross
proceeds of approximately C$113,600,000, assuming that the over-allotment
option is not exercised, and approximately C$124,960,000 if the over-allotment
option i1s fully exercised. The net proceeds of the offering will be used by CHC
Helicopter Corporation for general corporate purposes, which may include the
repayment of debt and asset acquisitions.

The prospectus to be filed in connection with the treasury offering will also qualify
the sale, at the same price, by way of secondary offering in Canada of 772,000
Subordinate Voting Shares from 4038266 Canada Inc., a corporation owned by
one of the underwriters. 4038266 Canada Inc. will sell these shares to create a
hedged position with respect to certain monetization transactions that an affiliate
of the selling shareholder has entered into with Discovery Helicopters Inc., a
corporation wholly owned by Craig L. Dobbin, the Chairman and Chief Executive
Officer of CHC, and certain other senior officers of CHC. CHC has been advised
that Mr. Dobbin and the senior officers are proceeding with these transactions
(involving the monetization by Mr. Dobbin and the senior officers of a total of
800,000 Class A Shares) for personal estate planning and portfolio diversification
and that the number of shares being monetized represents, in each case, less than
15% of the shares of CHC held by Mr. Dobbin and the other senior officers.

This news release does not constitute an offer to sell or a solicitation of an
offer to buy any of the securities in the United States. The securities have
not been and will not be registered under the United States Securities Act of
1933, as amended (the “U.S. Securities Act”) or any state securities laws and
may not be offered or sold within the United States or to U.S. persons unless
registered under the U.S. Securities Act and applicable state securities laws
or an exemption from such registration is available.

For further information contact:




Jo Mark Zurel

Senior Vice-President and Chief Financial Officer
Phone: (709) 570-0567

Fax: (709) 570-0506
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